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DISCLAIMER & 
CAUTIONARY NOTES

This presentation includes “forward-looking statements.”  All statements, other than statements of historical facts included in this presentation, which address future activities, events, or developments, 

including but not limited to such things as future revenues, potential markets, market acceptance, competitors, capital expenditures(including the amount and nature thereof), business strategy and 

measures to implement strategy, competitive strengths, goals, expansion and growth of our business and operations, plans, references to future success and other such matters, are “forward-looking 

statements.”  These statements relate to future events or future predictions including events or predictions relating to our future financial performance, and are generally identifiable by the use of such 

words as “may,” “will,” “should,” “expect,” “plan,” “anticipate,” “believe,” “feel,” “confident,” “estimate,” “predict,” “only,” “potential,” or “continue,” or the negative of such terms or other variations on 

these words or comparable terminology.  These statements are only prediction and involve known and unknown risks, uncertainties, and other factors, including the risks outlined under “risk factors,” that 

may cause our or our industry’s actual results, levels of activity, performance, or achievements to be materially different from any future results, levels of activity performance, or achievements to be 

materially different from any future results, levels of activity performance or achievements expressed or implied by such forward-looking statements.  

These statements are based on certain assumptions and analyses made by Tango Second Cities Real Estate Fund LLC in light of its experience and its assessment of historical trends, current conditions, and

expected future developments as well as other factors it believes are appropriate in the circumstances.  However, whether actual results will conform to our expectations and predictions is subject to a 

number of risks and uncertainties that may cause actual results to differ materially, including the risks and uncertainties 

discussed in this presentation; our ability to consummate and sustain our business strategy, including general economic, market or business conditions; the opportunities (or lack thereof) that may be 

pursued by our Company; competitive actions by other competitors; costs and expenses of regulatory actions and other factors, many of which are beyond the control of the Company.

Consequently, all of the forward-looking statement made in this presentation are qualified by these cautionary statements, and there can be no assurance that the actual results anticipated by the 

Company will be realized or, even if substantially realized, that they will have the expected consequences to or effects on the Company or its business or operations.

Disclaimer for Potential Investors in Tango Second Cities Real Estate Fund LLC

This presentation does not constitute an offer to sell or a solicitation of an offer to buy securities of Tango Second Cities Real Estate Fund LLC.  Anyone interested in investing in Tango Second Cities

Opportunity Fund LLC. should contact the Company and request a current Private Placement Offering Memorandum. Accredited Investors only.

Investors should be aware that they will be required to bear the economic risks of the investment for an indefinite period (no liquidity), that there is no assurance that any distributions will be paid and that 

investors should consider whether they can afford a complete loss of this investment

Investors should also be made aware that Tango Second Cities Real Estate Fund is NOT a Qualified Opportunity Zone Fund (“QOF”) and investors will receive no capital gains tax abatement or deferral.

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved. 3



THE OPPORTUNITY
The single-family and small 2-12 unit multi-family rental (SFR) market has attractive

investment characteristics as more and more U.S. residents prefer to rent rather than buy 

living space.
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is expected 
to flow into the 

Opportunity 
Zones in the next 

few years.

An additional

$100 
billion
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THE 
OPPORTUNITY

This is a 

$4 trillion 
market
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More than a third of America’s 
44 million rental units 

are single family and small 
(2-4 unit) multi-family homes. (1) 

Between 2014 and 2017, 
SFRs have increased 30%. (2)

The SFR market is diversely 
distributed, both geographically and 
demographically. Between 2010 and 

2017, of the 2 million new 
single-family renters,  63% were 

34-65 years of age, and 25% were
over 65 years of age.(3)

+30%

63%
34-65

years of age

25%
Over 65 

years of age

SECOND CITIES 
REAL ESTATE FUND

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved.



7

The properties just outside of the Opportunity Zone 
census tract will enjoy the benefits of the influx of capital into the OZ but will not be subject 

to the competition anticipated for the properties within the narrow confines of the OZ. 9
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Investment in SFRs can yield social 
benefits: revitalizing neighborhoods 
by strengthening the housing stock and 
enhancing local business opportunities 
in and near Opportunity Zones. 

SECOND CITIES 
REAL ESTATE FUND

Headquartered in Conroe/The Woodlands

Waste Connections

Benchmark Woodforest
National Bank

Layne Christensen

Major Offices
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Transforming Vacant Commercial Properties: Turning Liabilities Into Assets

The MMM Real Estate fund will help transform areas of blight into affordable, desirable housing

BEFORE AFTER

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved.
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Hundreds of millions of dollars have been 
raised for QOFs. These investments will 
be made in the next 10 years (2020‐2030). 

There will be competition within the 
Opportunity Zones for real property 
investments, but just outside the 
opportunity zones the competition will be 
abated but the opportunity will be 
equivalent.

SECOND CITIES 
REAL ESTATE FUND HCR Manor Care

University of Toledo
Block Communications

Job1USA

Headquartered in Toledo

Major Offices in Toledo
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OPPORTUNITY ZONES 
WILL GROW

Opportunity Zones, created by the Tax Cuts and Jobs Act 

of 2017, are census tracts in each state which meet specified 

criteria and which the governor of each state selected for special 

tax treatment (hereafter OZ’s or QOZ’s).

▪ Capital gains from any source invested in businesses in an opportunity

zone receive favorable tax treatment, which can enhance investment

returns.

▪ In addition to residences QOZ investors are investing in multi-family

housing, recreational facilities entertainment venues, hotels, which will

create jobs and improve neighborhoods.

▪ Opportunity Zones are census tracts identified by the legislature and

governor of each state. There is over 8,764 such tracts in the US5,6

▪ These census tracts are very narrowly defined and, in all cases, a

perfect opportunity may lie just outside of a OZ making it unacceptable

as a QOF investment, but a perfect choice for Tango.

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved. 11



STRATEGY
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Throughout the past 20 years from 1995 to 2015, 

the income component of housing real estate 

remained consistently positive.

Tango investment strategy seeks value-add real 
estate properties as a means to secure: 

i. initial increases in asset value,

ii. ongoing cash flows from rentals,

iii. opportunistic arbitrage, and through

sales/reinvestments and 1031 exchanges

iv. optimal leverage and

v. the potential for long-term increase

in asset value

Housing Price Index1

Housing price index

Owner’s equivalent rental 
pricing of residence

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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COMPETITION
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Primary competition consists of Small 

and Very Small Investors.

Institutional Investors are new to the 

game and restrict themselves to primary 

markets.

The Small and Very Small Investors do 

not have the depth in technology that 

Tango has.

The Small and Very Small Investors are 

not cash buyers and have to go to a bank 

to get funded, which costs time. And 

time is critical in these transactions, and 

cash is king.

Portfolio Size Population of Investors SFR Properties Estimated Market Share

Institutional Investors 2,000+ 18 ~188,000 1%

Middle Tier Investors 50-2,000 ~6,250 ~703,000 4%

Small Investors 11-50 ~88,000 ~1.6mm 7%

Very Small Investors 1-20 ~15.5mm ~19.3mm 88%

Larger competitors are rare and operate in Primary Markets. 



COMPETITIVE ADVANTAGES 
FOR TANGO INVESTORS
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QVM Artificial Intelligence and Machine Learning 

Tango will differentiate itself through the use of human 

expertise with deep familiarity and roots in the selected area 

augmented by advanced AI/ML applications to improve 

decisions

Diversification

The single-family rental (SFR) market is highly diverse. 

Tango expects to invest across several markets in 

multiple geographies. No asset is expected to comprise 

more than 5% of Tango’s portfolio.

Stable Cash Flows

SFR tenants tend to hold leases for longer than tenants of 

multi-family properties. Reduced turn-over results in more 

stable cash flow and reduced operating costs, including 

reduced leasing commissions and renovation costs.

Reduced Regulatory Risk/Greater Certainty

Because Tango will buy and renovate existing properties, 

there are fewer regulatory hurdles – no zoning variances, 

site plan reviews, community reviews or other regulatory 

requirements that affect and delay new construction. 

Conroe, Texas has no Zoning regulations. Tango has 

experienced personnel in Conroe and has targeted certain 

areas and properties and there are no regulatory 

prohibitions to our anticipated plans.

Known Market Demand

 Tango expects to buy and renovate in markets with 

higher demand. Conroe, Texas for last two years has 

been designated as the fastest growing city in the U.S.. 

Toledo has received the designation as the third (3rd) 

most affordable city in the U.S. Both are experiencing an 

above market influx of new people.

Rapid Cash Flow

Tango expects to have initial cash flow 

within 6 months of closing.  

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved.



COMPETITIVE 
EDGE
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Large players 

Focused in primary markets

Boots on the Ground 

Mid-size players and small 

players may have access to 

individuals with intimate 

knowledge and long-time 

connections but small players 

lack depth, skill matrix, access 

to databases and AI/ML

Short time frame 

Compared to OZ Funds 

(5-6 years vs. 10-11 years)

Balance of human expertise, 

advanced technology, 

and access to databases 

superior to most small and 

many larger players players.

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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BUSINESS MODEL 
DISCIPLINE

Final decisions are based on Property characteristics 
such as these:

▪ Proximity to OZ

▪ Amount of new investment into OZ

▪ 'Boots on the Ground’ Market familiarity

▪ Median income/Education level/Crime rate

▪ Types of new investment into OZ

▪ Population growth or decline

▪ Local vacancy/demand

▪ Mill rate/ public school rankings

▪ Property characteristics

▪ No asset is expected to exceed 5% of total portfolio

16PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
ⓒTango Second Cities Real Estate Fund LLC 2019.  All rights reserved.



BUSINESS MODEL 
DISCIPLINE

The image on the previous slide showed the 
extended tracts around the actual Qualified 
Opportunity Zones in Conroe, Texas.

Similarly in Toledo, Ohio the extended tracts 
in some instances are completely surrounded 
by QOFs

17

Opportunity Zone
Census Tract 

Extended
Tract 

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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MARKET STRATEGY
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Tango Second Cities will source, purchase, 

renovate, develop and lease to tenants 

distressed single family homes, mixed use and 

multi-family buildings in or within the environs of 

select OZs, using its established network of 

brokers, vendors, and project managers, and 

relying on manager’s experience assembling new 

project teams and creating value in new markets. 

The properties will eventually be sold.

Initial purchases may be all cash to reduce 

purchase prices, enhance access to 

desirable properties, and accelerate 

creation of a suitable portfolio 

Renovations may initially be all cash 

to expedite return to market 

and lease-up

Leverage will be used as appropriate 

to enhance returns and enable purchase 

of additional properties

Arbitrage will also be used as appropriate to 

enhance returns and enable purchase 

of additional properties

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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EXIT
STRATEGY

Management anticipates it will begin exiting 

the funds by beginning liquidation of the 

properties in Year 5 and plans to be totally 

divested and monetized by the end of Year 5. 

Upon realization of the fund’s objectives, 

we anticipate returns of up to 33% based 

on models of optimal arbitrage and leverage 

strategies.

19

Individual 
Buyers

Tango anticipates that the fund’s assets may be sold in whole or part to:

PEGs

Large and
Mid-sized Funds

Family Offices

Hedge
Funds

1031s

SCREF Portfolio 
220 SFRs

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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EFFECTIVE, LEAN 
ORGANIZATION
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TANGO
SECOND CITIES 

REAL ESTATE FUND

Robert Maerz, J.D.
CEO

Alice Neuhauser.
COO

Nicholas Malino
CFO

Toledo Ohio
Sam Moawad 

Signature Associates
Research Comptroller

Property Oversight
Site Selection 

Construction Mgmt

Charles Theiss
CTO

Conroe ,Texas
Rodney Pool

Property Oversight
Site Selection

Construction Mgmt
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The Tango team has extensive experience in the purchase, renovation, rental of single family and small multi‐family 
residences as well as “deep roots” in the two markets in which we will begin.

21

Robert Maerz, J.D. 
CEO

Mr. Maerz has over 40 years of business experience in capital formation and facilitation, sales, marketing, small company formations, reorganizations, recapitalizations, mergers and 
acquisitions, in both the public and private sectors. Bob was an early employee on the sales team at the now infamous Sawgrass Golf Community in Ponte Vedra Florida and rose to be the top 
salesman. Bob left Sawgrass and founded his own real estate investment company that concentrated on commercial and residential waterfront development. Bob was responsible for the over 
all development process of site selections, development scheme, design, construction, marketing and sales. Bob  has worked with small to midsize firms and their leadership teams to 
implement the subjective plans which many times included the transitioning to listing on national exchanges and public offerings. Bob over his career has negotiated agreements with and 
transacted business with Fortune 100‐400 companies and NYSE listed companies such as Walmart, Sysco, ARVIDA, Viacom, and Disney. Mr. Maerz continues to work with and has affiliations 
with national and international  Money Management, FINRA member B/Ds, and both regional and New York based financial firms. Mr. Maerz has a BS degree in Political Science from the  
University of North Florida and a Juris Doctor degree in Law from the Woodrow Wilson College of Law.

Nicholas Malino,
CFO

Nick Malino is the Co‐Managing Member of Tango Research, LLC, Mr. Malino has been a member of  Tango since its inception in 2001. Since July 2001, Mr. Malino has been the Managing 
Director of Tango Equity, Inc., a New York City based financial advisory firm. From October 1992 to November 1998 he held the positions of president and CEO of ATC Group Services, Inc., a 
$160 million environmental engineering services company based in New York City. During Mr. Malino’s tenure at ATC, the company grew from $9 million in revenues and eight offices to $160 
million in revenues and 73 offices, and led the environmental engineering and consulting sector in operating income for 12 consecutive quarters. Mr. Malino has participated in over $250 
million in various debt and equity offerings and has been directly involved in mergers and acquisitions both on the buy and sell side of public and private companies with total revenues of over 
half a billion dollars. He also has experience in management buyouts, leverage buyouts, initial public offerings, and public and private placements of debt and equity. Mr. Malino received a 
Master’s Degree in Biology in 1976 and an MBA in Finance in1981, both from the University of Bridgeport.

STRONG LEADERSHIP –
DEEP EXPERTISE
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The Tango team has extensive experience in the purchase, renovation, rental of single family and small multi‐family 
residences as well as “deep roots” in the two markets in which we will begin.
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Alice Neuhauser
COO

Alice has a broad range of experience in financial management, establishment and oversight of corporate, legal, and accounting procedures, business development and strategic planning. Ms. 
Neuhauser developed a $100 million dollar motion picture and television production facility from concept through 100% utilization. With Roy Disney’s Shamrock holdings as investment 
partner the full service production facility in Los Angeles in over 50 years was created. Ms. Neuhauser’s efforts included developing the financing model and working with prospective  
investors, tenants, and lenders, managing construction of the project and on‐site coordination of the final move‐in by the tenants. From successfully developing a major commercial real estate 
project to assisting lenders in maximizing the value of distressed assets to managing day to day operations of small to midsize companies. Ms. Neuhauser has demonstrated entrepreneurial 
success in maximizing effort and investment by finding opportunities to utilize both existing structures and developing new constructs. 
Ms. Neuhauser is an honor graduate of Harvard College and earned her MBA from the Anderson School of Management at UCLA.

Charles Theiss,
CTO

Charles has more than thirty years of professional media experience serving in key senior executive management positions and advisory roles with well known legacy and digital brands. He is an outside‐
the‐box thinker who enjoys building new business models designed to help shape the future success of his clients. For the last fourteen years, Charles has leveraged research, analytics and industry 
insights to create value for his clients. He established a two tiered business consulting practice with a focus on integrated media solutions. These assignments range from a concentration on business  
development, strategic alliances and escalating advertising sales revenue. He has developed and implemented highly successful new business assignments with his structured and disciplined approach. 
Driving a deal to execution not only requires identifying a critical sequence of activities and milestones, but also lining up the resources and tools to achieve them. His client experience includes Fox 
Interactive Media, CBS Television Station Group, OK Magazine, WeatherNation, MAVTV, The Sportsnetwork, The College Board, Lucas Oil, The Fred Rogers Company, RightMedia, KlowdTV, Screenvision 
Cinema Network, The Film Detective, V‐Me Television, Real Savvy Moms, and others.

STRONG LEADERSHIP –
DEEP EXPERTISE
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STRONG LEADERSHIP – 
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Lisa Theiss

Lisa Theiss is a professional real estate executive with more than 20 years in the real estate industry. Lisa has served in various leadership roles, including Licensed Associate Real Estate Broker 

and Managing Broker. She has been recognized for her outstanding executive performance with numerous leadership awards with William Raveis, as well as other Westchester County, NY 

real estate companies. As a top sales associate before entering management, Lisa has done it all and excels at every level. She is a licensed broker and a hands-on leader in the field with a 

record that speaks volumes for her abilities in driving a company forward in innovation and growth. Throughout her years in real estate, she has demonstrated her personal and professional 

commitment to customer-centric service, whether it be with sellers and buyers of real estate or the sales associates who serve them. Her firsthand, up-to-the-minute knowledge of the 

regional marketplace and her big-picture understanding of industry trends have earned her gratitude and respect among clients and her colleagues at Raveis.

Rodney Pool

Rodney is a native of Texas originally from Houston, Rodney has resided in Conroe, Texas since 1981. Mr. Pool started his career with NASA where he working in from 1964-1967. In 1967 Rodney went to 

work for George Mitchell of Mitchell Oil and Woodlands fame. Rodney was Director of Information Systems which were evolving at the time. Rodney was on the ground floor of the development of the 

renowned Woodlands Real Estate Project. Starting on a dirt road and working out of a trailer Woodland today has grown into a second city north of Houston and is home to Exxon and Anadarko Oil 

companies. After 35 years with George Mitchell Rodney moved to Conroe. Rodney has been active with the city of Conroe since moving there. Mr. Pool owns several buildings downtown and owns and 

operates several businesses including a loft/apartment complex that he converted from the old Conroe hotel. Rodney also owns and operates the Corner Pub and restaurant. Rodney has and continues 

to buy and refurbish buildings downtown. Rodney has served as the Chairmen of the Conroe Mainstreet Program and President and one of the Founders of Conroe Downtown Area Association and is a 

Board Member of Texas Downtown Association which is a state Affiliated Association. Rodney was one of the original Founders of and is currently on the Board of Conroe Live and served as Board 

Member of the Tourism Board and also Arts and Cultural Commission for City of Conroe.

Sam Moawad 

Sam Moawad brings us a lifetime of experience and success from his worldwide endeavors. After receiving his Bachelor of Science Degree in Construction Engineering Sam received an assignment from 

the United Nations Development Program. Sam was deployed to both the Sinai and Libyan Desert with the mandate to build and improve desert living conditions. After this Sam came to the United 

States and was employed by the Bechtel Power Corporation from 1970-1985. While at Bechtel Sam supervised the construction of several Nuclear Power Plants in Michigan and Ohio. The Plants were 

the Fermi Nuclear Power Plant for Detroit Edison, the Midland Nuclear Plant for Consumer Power Company, and the David Bessie Nuclear Power Plant for Cleveland Electric Company. In 1985 Sam left 

Bechtel and started Moawad Construction Company. With the Moawad Company Sam provided construction services to Wright Patterson Air Force Base (WFAFB) in Dayton, Ohio, US Navy, US Corp of 

Engineers, Cleveland Housing Authority-HUD renovating apartment complexes, and was a Tier 2 Automobile assembly contractor under Findley Industries supplying interior parts for Ford and General 

Motors Vehicles. Since 2010 Sam continues to be actively involved with land acquisition and commercial and residential properties in the Toledo, Ohio area. Sam has received appointments from the 

Governor of Ohio for the Small Business Council, Ohio Minority Business Council and the Ohio business League. Sam is a registered Lobbyist for the State of Ohio to work with Unions, Board of Lucas 

County to build new Correction Facility, and a member of the Board of the Citizens of Hope providing homes for the homeless veterans and Job Placement. Sam also purchases old Churches and 

renovates them to provide new pastors a place to build their congregations. 

PRIVATE AND CONFIDENTIAL.  PLEASE SEE DISCLOSURES AT THE END OF THIS DOCUMENT 
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STRONG LEADERSHIP – 
EXPERIENCED PARTNERS
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Kelly Stumphauzer

Jordan Ruben

Kelly Stumphauzer is the quintessential Cleveland Real Estate success story. Over the past decade she has created a family of companies centered around Commercial and Residential Real 
Estate services including leasing, sales, property management, and construction. 

She is currently the CEO of Prosper Cleveland a firm which specializes in the acquisition, renovation, and disposition of residential income properties throughout North East, Ohio. Prosper 
Cleveland was recently featured in a May issue of the Wallstreet Journal as a real estate investment firm to watch. 

Kelly is also the Co-Owner of Keller Williams Greater Metropolitan Management which provides management services to nearly 1,000 units throughout the region.

With his advanced knowledge of real estate market trends and the inner workings of the financial industry, Jordan Ruben co founded of Guardian City Investments as a way to create wealth 
while improving homes and apartment buildings throughout the United States. Since the founding of Guardian City Investments with Kelly, they have procured nearly 300 plus apartment units in 
North East, Ohio. Jordan and his partners identify residential and commercial properties in need of revitalization, then begin to implement strategies that lead to acquisition of equity, rapid 
growth, and solid investment returns.

Jordan has also built companies within the fields of residential turnkey investment, recreational travel sports, marketing, and renewable fuels.
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Tango Second Cities Real Estate Fund, LLC is a privately‐held Delaware Limited Liability Company. 

Tango plans to pay dividends which are not guaranteed (will be assessed on Available Cash each quarter)

Tango plans to run the fund for four years beginning to monetize the real estate holdings in the fifth year

We are seeking up to $15 million with a minimum of of $50,000 to invest in the Fund. We plan to break escrow at $1 million

100% of the net operating profits from rental income and property liquidation is required to be distributed to 

the Investors until 100% of their original principal and their annualized preferred/bonus return

A Bonus Return of 8% will be applied on participants of any investment size of the first $1 million and to any investor at any time whose 
aggregate investment equals or exceeds $1 million 

Thereafter 80% is allocated to the Investors and 20% to Manager until total liquidation



SUMMARY
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Manageable time horizon (5-6 years)

Well-rounded management team with 

expertise in every aspect of the project

Excellent Rate of Return up to 33%

Strategic Advantages

▪ Artificial Intelligence and Machine Learning

▪ “Boots on the Ground” intimate familiarity

with target areas

▪ Disciplined Decision Matrix (proximity to OZ, fast

growing< secondary markets to reduce competition

▪ Institutional competition focus on primary markets

▪ Small and Very Small competitors don’t have depth ,

technology or access to capital

▪ Operates on periphery of the opportunity zones
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KEY DETAILS
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• Offering size: $15,000,000 

• Break escrow: $1,000,000 

• Minimum Investment: $50,000

• Offering Period: December 31, 2020

• Bonus return: 8% for all investments comprising first $1 million
regardless of size, and 8% for an aggregate investment of $1 million.

• Preferred return: 7% annual preferred returns on invested capital.
Accrued, but not compounding and not guaranteed. Preferred
returns will be paid at liquidation from available cash flow, if any.

• Liquidation priority: Class A Members will receive 100% return
of their investment capital plus a 7% preferred return.
Thereafter, Class A Members will receive 80% of the liquidation
proceeds and Managers 20%.

• Leverage: Initially the fund will pay cash for the property.
Upon completion, leverage can be placed on the property
on a subjective basis not to exceed 70%.
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THANK YOU
Thank you for your time and attention.
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SECOND CITIES 
REAL ESTATE FUND
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Robert Maerz
rpmtangoequity.com

805-729-3642



NOTES, 
GENERAL

The Opportunity, Slide 4

1) Freddie mac tabulation and graph

2) Urban Wire: Housing and Housing Finance, Urban Institute; October 3, 2017

https://www.urban.org/urban-wire/five-things-might-surprise-you-about-fastest-growing-segment-housing-market

3) Ibid.

4) USA Today, November 11, 2017

5) CDFI Fund Opportunity Zone Resources CDFI March 2019

6) O’Neal, Lydia (18 April 2019) Cottage Industry in Opportunity Zone data Forms to Fill Vacuum. Bloomberg. March 2018.

7) Forbes

8) Spotlight on Underserved Markets: Single Family Rental |An Evolving Market, Freddie Mac tabulations of 5-year 2016 American Communities Survey data. Page 4

9) President Donald J Trump in a speech at an Opportunity Zone Conference Citing Steve Mnuchen April 2019
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